
 
  

 

 
 
 
 
 

BLUE RIDGE ELECTRIC MEMBERSHIP CORPORATION 
RENEWABLE ENERGY CERTIFICATE ASSIGNMENT AGREEMENT 

SOLAR WATER HEATER REBATE PROGRAM 

Blue Ridge Electric Membership Corporation (Blue Ridge), in complying with the Renewable Energy and Energy 
Efficiency Portfolio Standards (REPS) initiated into law by North Carolina Senate Bill 3 in 2007, is required to 
provide a portion of its energy portfolio from renewable energy sources.  Blue Ridge supports this legislation and 
encourages its members to install renewable energy resources when and where it is feasible.  Under the State’s REPS, 
a Renewable Energy Certificate (REC) represents the environmental attributes of one thousand kWh of electricity 
produced by a renewable resource (such as solar water heating system). A REC is the commodity used by electric 
providers in North Carolina to account for their participation in the State’s renewable energy goals.   

A certain number of RECs are associated with your solar hot water heating system.  For example, a typical two panel 
solar thermal hot water heating system used by a family of four will generally displace about 2,200 kWh of electricity 
per year.  In exchange for the receipt by you of the solar hot water heater rebate incentive, you agree to assign to Blue 
Ridge the RECs generated by your solar hot water system for the lesser of (a) the life of the system or (b) twenty (20) 
years.  Additionally, you agree to reasonably and regularly maintain your solar hot water heating system during the 
term of this Agreement.  The RECs will be aggregated with those of other participants in the Solar Hot Water Heater 
Rebate Program and used by Blue Ridge to help meet its REPS requirements.  Your assignment will benefit all Blue 
Ridge members.   

By signing this REC Assignment Agreement, you are agreeing to assign the RECs associated with your solar hot 
water heating system to Blue Ridge in consideration of and in exchange for your receipt of an incentive rebate of  
$   .  In the event that you sell your residence/system within five (5) years of the date of the 
execution of this Agreement, it is your obligation to notify the new successor/owner of the residence/system of the 
terms of this Agreement and the expectation and duty to honor it.  If, however you sell your residence/system within 
five (5) years of the date of the execution of this Agreement, and the new successor/owner either objects in writing or 
fails to concur in the obligations and assignment hereof, then it is your personal obligation to refund to Blue Ridge 
one-fifth (1/5) of the amount of the total rebate previously received each year for a time period up to and including 
five (5) years after the sale of the residence/system.  Blue Ridge shall continue to rely upon the assignment of the 
RECs unless and until notified in writing by the new successor/owner of the residence/system otherwise.   

I ____________________________(please print) acknowledge that I have read the above explanation and 
understand by signing this Agreement that I agree to assign the RECs produced by my solar hot water heating system 
at my residence that is served by a meter within Blue Ridge’s service territory to Blue Ridge in consideration for the 
solar rebate incentive provided to me and described herein.  I likewise agree to the rebate terms stated above. 
 
____________________________________________ ____________________________________ 
Member/Owner Signature or Company/Member Name Member Account # at this Address 

____________________________________________ ____________________________________ 
Street Address of Installation    Mailing Address of Member if different 

____________________________________________ ____________________________________ 
City, State, Zip      City, State, Zip 

Date ________________________________________ Blue Ridge ID/Tracking Code:  __________ 


